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* U.S. stocks ended lower on Friday, bringing an end to a dismal week in which sentiment has been
hammered by the ongoing war in the Middle East.

* Dow declined 0.3%, S&P 500 index fell 0.6%, and the NASDAQ Composite index lost 1%.
* European Indices close weak again by 0.4% to 1%.

* Dow futures are trading in the green with a gain of 0.3% (~150 pts)

* Asian markets are mostly trading in the flat to negative note

Global Cues: Negative
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* On Friday, markets extended their decline in another volatile session as sharp movements in crude oil
prices weighed on investor sentiment.

* Nifty50 closed lower at 23,151, down 488 points (-2.0%).
* Nifty Midcap 100 and Smallcap 100 indices ended down by 2.6% and 2.5% respectively.

* FllIs: -10,716cr; DllIs: +9,977cr

e Gift nifty is currently trading 100 points higher (+0.5%).

* Domestic Cues: Flat to Negative
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JSW Steel will develop “Minas de RevuboA" coking coal mine in Mozambique in phases. The mine has 850 million
tonne (MT) of reserves, and the potential to yield 250 MT of usable coking coal with first phase is expected to be
developed over the next 2.5 years.

View: Positive

TVS Motor launched the Orbiter V1 electric scooter on March 12, 2026, pricing it from 49,999 (ex-showroom
Delhi, inclusive of PM e-Drive subsidy) under a new Battery-as-a-Service (BaaS) model. Without Baa$, the scooter is

priced at X84,500 under the same subsidy conditions.
View: Positive

VA Tech Wabag received a mega order worth over Rs 1,000 crore from the Chennai Metropolitan Water Supply and
Sewerage Board (CMWSSB). The project involves building a looped water grid for the entire Chennai city and is
funded by the Asian Development Bank.

View: Positive

IPO Lisiting: Rajputana Stainless (Allotment price: Rs122 per share)

nvestment in securities market are subject to market risks, read all the related documents carefully before investing.

MOSt Market Outlook

Solid Research. Solid Relationships.



Fundamental Actionable Idea motilal |

Weadalth Management

Poonawalla Fincorp 16-ar-26 [
CMP: X 408; Target: X 560; Upside : 37%; View: BUY, MTF Stock

 Poonawalla Fincorp (PFL) has largely moved past its portfolio clean-up and balance sheet repair phase and is
now transitioning into a structurally stable growth cycle, supported by a rebuilt operating platform.

 Over the past two years, PFL has evolved into a management-led franchise, supported by stronger governance
frameworks, institutionalized processes and a cultural reset that has materially improved PFL’s execution
credibility. The platform is no longer dependent on a single individual, with experienced vertical heads
capable of managing significantly larger balance sheets, positioning the company for the next phase of scale-
up under the leadership of MD & CEO Arvind Kapil.

* We believe PFL’s diversified multi-product architecture, supported by a balanced mix of secured and
unsecured lending, enhances earnings resilience and moderates credit cost volatility across cycles. As
profitability stabilizes and return ratios improve, this combination of disciplined growth and operating
leverage should support gradual valuation re-rating over the medium term.

View: BUY

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Nippon Life AMC -,
CMP: INR824; Target: INR1,040; 26% Upside; Buy, MTF Stock

* Nippon Life India Asset Management to jointly develop and build a leading alternative investment funds
franchise in India along with DWS Group GmbH & Co, wherein DWS also expressed its intention to acquire a
minority stake of up to 40% in Nippon Life India AIF Management.

* NAM, being among the fastest-growing AMCs, continues to expand its market share across segments,
especially in the passive segment, supported by robust flows, sustained investor stickiness, and new product
launches. While yields are expected to decline at a relatively moderate pace, strong net flows are likely to

cushion the impact on overall yields.

* We have increased our earnings estimates post December quarter numbers to reflect higher revenue driven
by improved yields, along with lower expenses due to better operating cost performance.

View: BUY

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 7
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Duration : 1 Year Horizon

Stock Name Target (X) | Upside (%)
Max Financial Buy 1630 2200 35%
TVS Motors Buy 3327 4461 34%
State bank of India Buy 1046 1300 24%
Apollo Hospitals Buy 7545 9015 19%
Bharat Electronics Buy 439 520 18%

nvestment in securities market are subject to market risks, read all the related documents care

fully before investing.
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NIFTY (CMP : 23157) Nifty immediate supportis at 22900 then 22700 zone while resistance at 23300 then 23500 zones.
Now till it holds below 23300 zones, weakness could be seen towards 22900 then 22700 zones while hurdles have shifted
lower to 23300 then 23500 zones.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. 10
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BANK NIFTY (CMP : 53757) Bank Nifty support is at 53500 then 53000 zones while resistance at 54000 then 54250 zones.
Now till it holds below 54000 zones weakness could be seen towards 53500 then 53000 levels while on the upside hurdle
is seen at 54000 then 54250 zones.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. 11
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Sensex Technical Outlook

Sensex (CMP : 74563) Sensex support is at 74000 then 73500 zones while resistance at 75000 then 75400 zones.
Now till it holds below 75000 zones, weakness could be seen towards 74000 then 73500 zones while hurdles have shifted
lower to 75000 then 75400 zones.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. 12
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* Range breakdown with a strong bodied bearish candle.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 13
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* Verge on range breakdown below major swing lows.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 14
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* Rising to 103 Dollars per barrel.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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* Verge of range breakout and RSI momentum indicator rising.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 16
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Sectoral Performance - Daily motilal
oswal
Closing % Change Wealth Management
Indices 13-Mar|1-day 2-days 3-days 5-days 16-war-26 ]|
NIFTY 50 23151 -2.06% 3.004 - -5.319%8
NIFTY BANK 53758 2444 3559 - l6.9798
NIETY MIDCAP 100 54761 - -4.59%
NIETY SMALLCAP 250 14858 -3.46%
NIETY FINANCIAL SERVICES 25139 8.6
NIFTY PRIVATE BANK 25510 l6.96%
m) NIFTY PSU BANK 8517 17.27%8
NIFTY IT 29071 -3.54%
NIFTY FMCG 47924 -4.10%
NIFTY OIL & GAS 11287 -4.25
NIETY PHARMA 22832 -0.60°
NIFTY AUTO 24195 -10.64%
NIFTY METAL 11293 -5.90%
NIFTY REALTY 710 -4.34%
NIFTY INDIA DEFENCE 7927 _ 17.01%

* All of the sectoral indices closed on a negative lead by Nifty Auto, Metal and Defence and PSU Bank.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 17
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Name 1W Change|2W Change |3W Change |4W Change |5W Change i
Nifty 50
Nifty Bank
Nifty IT
Nifty Auto
Nifty Metal
Nifty Pharma
Nifty FMCG
Nifty Realty
Nifty Media
=) Nifty PSU Bank

4

18

Solid Research. Solid Relationships.



Technical —

HEROMOTOCO 30t Mar FUT

(Mcap %1,04,146 Cr.)
F&O Stock, MTF stock

 Range breakdown on daily chart.
 Formed a strong bodied bearish candle.
* Higher than average traded volumes.

* RSI momentum indicator showing
weakness.

* We recommend to buy the stock at CMP
X5209 with a SL of X5388 and a TGT of
X4850.

Conviction Delivery Idea
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RECOs CMP SL TARGET DURATION
SELL 5209 5388 4850 1 Week
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. 19
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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 Maximum Call Ol is at 24000 then 23500 strike while Maximum Put Ol is at 23000 then 22500 strike.
* Call writing is seen at 23500 then 23600 strike while Put writing is seen at 23200 then 22800 strike.

* Option data suggests a broader trading range in between 22700 to 23700 zones while an immediate range between
22900 to 23400 levels.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. 292

Solid Research. Solid Relationships. MOSt Market Outlook




motilal l

Option - Buying side strategy OSWa
Weadalth Management
16-Mar-26II
Index Single Leg Buying Multi Leg Strategy
Nifty 23000 PE till it holds Bear put spread (Buy 23000 PE and Sell 22800 PE) at net premium
(Weekly) below 23300 cost of 50-60 points
Sensex 71000 PE till it holds Bear put spread (Buy 71000 PE and Sell 70700 PE) at net premium
(Weekly) below 75000 cost of 30-40 points
Bank Nifty 51000 PE till it holds Bear put spread (Buy 53500 PE and Sell 53000 PE) at net premium
(Monthly) below 54000 cost of 230-250 points

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 23
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ee ion Range for Option Writers based on Different Confidence Ban
L Weekly Option Rang Option Writers based on D t Confid Band
Index ertl ng Date 13-Mar-26 Weekly Expiry 17-Mar-26 Days to Weekly expiry 2
: motlilal I
Nifty 23151 India VIX 22.7 OsSwa
N |fty 24500 CE and Confidence . % Away Range Total Premium
Probability - - Types of Trades
(Wee kl ) 2 1500 P E Band From Spot Put Premium Call Premium (Put + Call)
y 1.00 68% + 2.2% 22650 85 23650 76 161 Aggressive
1.25 79% + 2.6% 22550 68 23750 58 126 Less Aggressive
1.50 87% + 3.2% 22400 50 23900 40 89 Neutral
1.75 92% + 3.7% 22300 40 24000 31 71 Conservative
Sensex | 80300 CE and 2.00 95% + 4.3% 22150 29 24150 22 50 Most Conservative
(Wee kly) 68000 P E Date 13-Mar-26 Monthly Expiry 30-Mar-26 Days to expiry 10
Bank Nifty 53757
Confid % A Range Total P i
ontidence Probability o AWy - = - otal Fremium Types of Trades
Band From Spot Put Premium Call Premium (Put + Call)
Ba n k 1.00 68% + 2.3% 52500 805 56400 285 1090 Aggressive
57500 CE a nd 1.25 79% + 3.3% 52000 668 57000 178 846 Less Aggressive
lety 1.50 87% + 4.2% 51500 556 57600 122 678 Neutral
|V| thl 46500 PE 1.75 92% + 5.1% 51000 469 58300 83 552 Conservative
( on y) 2.00 95% + 6.1% 50500 388 58900 55 443 Most Conservative
Investments in securities markets are subject to market risks. Please read all related documents carefully.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 24

Solid Research. Solid Relationships. MOSt Market Outlook



motilal l

Nifty Advance Decline RO
& Ban update

16-Mar-26 II
Stocks in Ban: SAMMAANCAP and SAIL

AIIFNO  Nifty50  Bank Nifty  Fin Nifty
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. 25
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. 26
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Stocks : Options on radar
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Stock Call Strike Trade Buying SL TGT Logic
Range
MUTHOOTFIN 3350 CE Buy 93-94 84 112 Long build up
Stock Put Strike Trade Buying SL TGT Logic
Range
LT 3420 PE Buy 120-121 108 145 Short build up
M&M 2900 PE Buy 83-84 73 104 Short build up
INDIGO 4150 PE Buy 137-138 125 162 Short build up
GRASIM 2560 PE Buy 59-60 50 78 Short build up

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

MOSt Market Outlook

16-Mar-26 II

27




motilal
oswal

Wealth Management

Quant Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Quant Intraday Sell Ideas PO

What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

Today’s Sell Ideas:

Stock Names Close Price  SL (1%) TP (1%)
PNB (Sell) 111.74 112.86 110.62
MANKIND (Sell) 2138.9 2160.3 2117.5

Solid Research. Solid Relationships.

16-Mar-26 II

What are the rules?
e Stock names will be given at market open (9:15 am)

e Recommended time to entry: between 9:15 to 9:30
am.

* Entry: We short 2 stocks daily (intraday)

e Exit: we will exit at 3:15 as this is an intraday call

* SL:is placed at 1% of the open.
* Book profit: At 1% fall since open.

* |n special situations the book profit might be delayed
if the stock is in free fall.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 29
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